PIICE TWORESUCE e BIE 00N E SEITLLING AND S[XNPENCE PRI DIGEN.

PRODUCTION THE CAUSE OF DEMAND,
NMELNG A BRIED ANALYSIE OF A WoRk FNTITLED

“THE SOCIAL SYSTEM ;—a Treatise on lhe
Priveiple of Exchange,"—by Joux Gray.,

Tue Feopamist i not s frame systems anid o devise schomes for incrensing the
wialth and happiogss of particalor dlasees, but e opply insdi to discover the
poiitol if XATIONAL wealth, ard 31y ERGAL b i 5 e M il

L‘}‘ FEmxnunen, Toit; Loxpox, Lengman, Tees, anid Cn. ; Duesiy, Comy and
Co.y Brmmrsciast, Coaper, Undonestroet, 1830—Octave, pp. 374, price il G4

WITH A SHORT ILLUSTRATION OF THE PRINCIPLES OF
EQGUITABRLE LABOUR EXCHANGEL

BHIRMINGIAN &
Tublished under the superintendence of an Asswcintion for the Disminazian of the Knowlodie
of the F'rincipes of Fauiizble Labour Exclinage ;

Salil by the Brokscllcrs, nml Veniders of Popular Publications in general,

WANCLYFTES AXD CO0. THANTEUS, 'ECK-LANE~%0VEMRGL, 1RGN

S —

“ Tur: name of Englamd,” says Mr. Gray (page 227}, *i= great aml clenous ameng
the nations of the earth 1 in war it has hoen foared ; in peace it has been envied ;5 in
linglwnd the arts ]n\'vﬂnunﬂ:rd aml scicnee has Elrrg'n:ﬁﬁu!l with great aned rapied strides ;
her trade has been the wonder nt‘sur‘rnu:uliing nations, aml lier eommeree has extenidol
iteelf’ to the utmast carners of the onr:l:—}'ct are her people poor, distractod amd anlappy.”™

Anid in another place, * the want of moncy = a great evil, and T propese to remely
it Ty cuu:mg the production amd distribution of nnr-:ls-. aml money, to proceeil ":I"EihL"T
Thiet howe, Bt iz Bmediately asked, co yon propos: to v this, mud what will be e o
of doing it Read the bod:, is the reply."—({"age 21).

And, * Reaw vie Boos,” s owe argent amd carnest exboriaion. Tt is of great, of
startling impartance.  But some are unaware of its exiztenee @ some have their own pre-
n:tlllf;'f.i'--;,l! systains to suppart ; sofne cuinot affor the prirchase, and are unatde to borrow
it ; nmid others are unwilling to give the time neeessary to the sulijeet.

Tl following short analysis has been dfrawn ap, to cxcite 'I'Il‘l.'1I[:II:II! v the worlk sl
=—qot to supersede it 1t professes but to be a eafaligue raimnm® of e contents ;
dleduetions rather than reasonings are given, Lecause to have attempred o woull
lave beon to have execoiled our preseribed Himits,

DEFINITION {Mame 16}
The principle, which it is the olject of Mr. Gray w prove amd exemplity, is 1he
Fllowing

Toar 17 worLp BE BY N0 MEAKS MFFICULT T PLACE THE
COMMERCIAL AFFALLES OF SOCIETY UloXN SUCIH A FOOTING, THAT
PRODUCTION wouLD BECOME THE USIFORM AND NEVER-
FALLING CAUSE OF DEMAMND : 1% OTHER wWoltns, THAT To
SELL FOR MONEY mMAY BE RENDERED AT ALL TIMES FHE-

CISELY AS EASY AS IT Now 15, To BUY WITIL MONEY,
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This primeiple i¢ wo be wndersnaid without any limit or cestriction, 1s wspeets guiedily
winld varfae, Tt wot without reaalition as w e,

Procuce ad iefinifum, sl you comnmand o market ed infeitens, Multiply your
produetive powers by a thowsand millivis, and by that very act you enlarge your market
fior e sile of produce, to precisely the some extent.

The eomlitbens are :

L==Tlere must be a sofficieney of o,

2==There must be a sofficiency of fubowr, 25 the souree of wealth,

== There must be a sulficiency of cupitad, o storel-up labour, that the producers
may b enablesd to await the eourse of production,

A-~=There must he instant power of erchanging.

It is the want of this last comdition, which 15 now the stumbling-hinck of every
rivilizal socicty wpon the earth ; amd socicties bave only heen able to exist at all in its
alsence, beeanse they have fallen upon imperfect and inferior substivutes for . Never
having had a proper instraments of exchange, they have at various periods and places
exchangl 'I:ulltnﬂ;m svi-shells, metals, coins, bank-notes, &e. ; bat to this hoar there
hug wever cristed a rational system of exehange, or a proper instrument for cieting
vehianges.

The thownsand strenms of wealth should all Aew into one gramil reservoir, wiil Teing
thire 1nixel H]Ii. shoull be restoral to its producers in guantities ciual to those con-
tributed Ty each, but partaking of the ywalities of the whale.  Moncy should be the
micalsnrs, B give o every man as much as has been received from lim,

. COMMERCTAL CONSTITUTION (Iage 51).

Whenever a sufficient. number of persons shall be imlaced to combine their capitals
for supplying themselves with the neeessaries, conveniences, and lucuries of life, by
making the h thereaf the unfailing EEE of o MG for them ; it is propase]
that they shoulid proceed on principles detsiled in 20 articles, of which the fullowing
is an outline :

That the supreme management shall reside in a representative bady, equitably chosen,
to b called the Chamber of Commeree, whose dutics aml qualifications are carcfully
defined,  That (he members of the association shall receive interest for their capital
mibvanesd.  That the eultivation of land and the management of trosdes aml mann-
fectures, be intrusted to raloried mahagers, acting unler the contral of the Chamber
of Cmnmerce.  Produce of cvery deseription, sewnufictared and agricelieral, o le
beelged in national warehouses, from which oll retail shops shall be supplicd.  These
warchouses and shops also to be commiteed 1o the care of salaried managers.  Wages
arl salaries to be palld iv soney of no fufringic valve ; ol the price of commadities Lo
consist, Ist, of the cost of material ; 2d, of the woges of labour ; 3, of 0 per-cenfuge ar

peranfit, sufficient to pay all expenses of rent, interest, salaries, taxes, and other vationul
charges, &e. ; and to insure a gradunl incresse of capital.  Unidue aecumulation of any
kind of commadity 1o be prevented, by diverting a portion of the labour anid eapital em-
ployed in iz production, to other purposes; the operatives during sach chages w e
peiil their full wages ; and all loss or domape, arising from such ehanges, W0 by ciargl
v the general account, as one of the items to be paid by the yer-confuyre, alive men-
tioawed,  The hnr!ﬂ'l.l.'l;!l |:,|;|.]111,a| to e FLH DH" a5 :|';:|1ri|;|_|__:|r a5 Im-m'hl.u, ]LL']._,"IlI-ﬂI SAEHMENLE
te he kept by a Nudional Bank, 2] an annual balance sheet published.

The aperation of such an association would be, that if from the use of machinery
aml ather improvements, the necessaries and comforts of lite should superabound, the
Labinr sl eapital wonld be applied to the production of articles of ornament and Tuxury.
There would thus bie no danger of lu'mlu,u:[mn u'ru[mki_ug demmnml.  Mankimd el nerer
ceride Ao wlesire annething mhick they do not rsses, This rale may be always actee
on. It las o restriction, ne condition, no qualification.

Mational prosperity of a very exalted character would spring out of such a system,
Employment would always ahoused for the labouring clises ; iuﬁif'u'ln:ll an¥ictivs wouhl
e done away with, wml wnmerited misfortune or bankruptey rendered inposeibie.  “The
higher clarses woulil be provided with oo exeellent fund for the investment of their
ey, The Government would be eventually saved the disagrecable and cxpensive
lawsiess of colleeting the taxes, mul the nation would know ne other limit to its wealth
'l|1!1_1l the exhiaustion of its ilusery, the calmustion ef its productive powers, or the
sutiBacting of i1s wants,
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PFRODUCTION {Page 10).

Laibsrr is the souree of all wealth ; but o eontrolling anid dirceling power, sueh as
thet of the Chasmber of Comaerce, is nevessary, 0 proseribie what it is prodent toe bring
into the market, as te kimd and quantity. A moster manufictarer, as he is new teraol,
must therefore be on myend, and must ﬁuld hinself nlways ready o increase or deereas:
lais usunl prouction, or to change the natare of his business, as the see muy roqoie.
14 im any mstanee there are three fsetories where two would be sufficient, it is much
Detter that une shoalil be given up, than that the three shauld run a race of canpetition
t s which should first be starve] ot of existence. The Lol o prosdoce wight
change, from necessary to loxury, and from Juxwry to profusion ;—the mannfacturcr
might be instructal to contrilute o the pleasures of maukiod rathee than to his neces-
sitiee § the bailder might be told w edven ratler thau w erect ;—1he fine ants of pain-
ing, seulpture, musgic, &e. would Hourish to an jveredilde extent; the prodoctive
prowers of the labources would alse be inereased by the introluction of machinery in
every possible cose, as every one woultd be intercsted in the ablisevintion of labour, bt
there would be no more * pfuds”  Men, too, might slave fourteen hours aeday, if they
chuse ; but when properly edncated (an isceitable resalt of universal national prospurity )
they wounld probably prefir to work half that time, and to inprove and cnjoy the othur
biall.

EXCHANGE (I'age 47).

Erchanye enables indivicluals to partake of o great varicty of things, which their own
Liwr could never Bave commaonded withoue i, The present system of Exchange is
shown to be encambered with an crror, the effeet of which is o reward industey with
starvation,® vxerticn with disappointment, and the emleavours of our rulurs to do o,
with perplexity, dismay, wnd fatlure,—nor will the widest action of the wisest plons of
reforin ; the pust sweeping reduction of taxes ; or the most complete freedom of coni-
mieree, suflice ]n-rmam-mli-' to reetify this error, and to restore prosperity.

The use of meney should be precisely similar to thar of seales amld weights, viz. to
inseusere ikl apportion EIEIIFLIlt"l'S; waoney is therefore a necessary of the most every-
day description, and ought to by a5 easily attainable, by those who baee auy thing fhey
weish tw erchinge, as o pair of scales, or a pound weight. It should be n receipd 7 oan
evillenge that the lelder bas cither comiriuted 8 ecetpin value to the notional stock of
wealth, or that he has acquired a right 1o such value, from spne one wha Ads comlris
fupdead 8. 0 imetallic ciErency s .|'1:||!|||'.|:||l :|.|:|!l|'|'.|' for tliis l_||.1r'|_'-||$|_', Tepuibse 11 18 Ml I-l'i!'l'lllflli,
aml not the represenfetive of wealth,  Bank notes are subject o the spne ohjection as
gubt, for they sre uniformly issseed vpon securities, which in the aggregate, are of more
value than the mouwey which is advaveal upon them.  Muney shoubl not be fnirinsi-
cally valuable ; it should be nothing more o less than pustable, tnnsiirable, divisble,
and fnimiboble evidences of the existence of wealth in store,  The Naffonal Busk there-
fare shoulid possess the sole power of nianutacturing paper snacy, atul of Euing 1t on
ileanani], o the ngents of the nsseeiation,—it must also |ri|.'£-|1 the national boaks amd scpa-
rate aceounts with all the agents ;—aml as the cost or money price of all the property in
stock would be entirely made up of the money issued by e bank to the several mcin-
lwrs of the socinl community,~the quantity of money in. circulation would be at all
times cxactly equivalent to the moncy walue of the property in store.  Miuey Blere-
Jore wanld wlways incrense we produce shenld be fncrensed ; sy el decranse o
jrrodice showld be re-demmnded or conpmmed ; amd demand wonld ever beep pace wifh
Il.rud'm‘.l‘iﬂﬂ.

A single gualifieation is required ll.‘.'EEI-EEl‘iﬂ-H the latter assmmption.  The annual =
mumd would be dess than the annual production, by the creef amount of wealih -.:u.lmrf.'{-:.-
accuwmutufed by the per-centage, after all charges were pail,—but this surplus, which
woulll never consist of perishable commodities, so far from being an cril, woulil be de-
monstrtive evidence nlllu-nsjzrrjly.

The action of the National Bank and the nature of its accounts with the agents, are
next detailed ; the whole being conductesd with the wtmost simplicity, and fanning by
their systemutiv arrangements, an effoctual elieek upon the comlses of the sgents

* A workmon whase fair woges nmeunt to s weekly, enght i be able to exchasge that pro-
prerty or Lilfvawr inte taigible necarios and eomfing, as eiily af b mn, who has inoany way in
inceme af thicty slallings w coie wokly,  Umder e sovial syeiynr this focifety soonld ca el
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Ciodal, silver, amid copper ceing, it is observed, may however still be eonvenient by il
a ausibiary instroments of exchange, i cases of small porelases: paying balanees to
forchen conntries: trvelling abroad, Koo L eofn spnfieforsy slunbd theretore be rstaa
Bilislual, il its proodwee poand for, like that of any wber seomfietory, ooomebea, The
cines soomemle way cirenlate @5 mohey, oF may b seaer alireenl, Dike any aflaer conpine-
dity, withent injury o the nation 5 they have been paid for in the mativnal eor-
renev. paper @ and when more are wanted they will be produeed.

Foretzn tmube wonld be facititated woder tlee social =ystem, mul wounhl be mannmed
by membiers of the Chamber of Comeeree, eapabile of direeting it 2 the peinciphe heing
o fped whatever we wang, aml conld bug, with dess British poper money than it
'.1'|:-11’.||; cost to produce it at home; and to crpord whatever we could sell at a profit,—
that s, tor move British sancy than it shonlid {M'F{' cast. The troe pringiple ol exchange
bednez onee Fairly set on foor, restrictions of any kind upen the frecden of trade would
soon cvase to have any advocate,

DISTRIBUTION (Page 67).

Money being merely o wmevirsere of value, and itsolf of nang, the price of wages anid
ealurivs is of no renl moment, creepd wifh reference fo the morernmcend foves ol the
witdianl debit, This debt having been in eourse of contraction for o bongg perind, 1l'||._rin|;
which, awing chiglly o varintions in the pmount of papee Bswes, money was =onclines
o e -..'.|I!||,'J :!I:'||:] .'-r|||'.|,':i1:|{'.'=. u:l'rtrlﬂ[]'.l,' : lhq_' Il.'l.[il}ltn] l;l';l,'ulil,l,:|r.*=..I |hr.-h-!1-r:~, il'llli'-'il.lll:II]]}',
ean wever be all repakl with strier Justice #o wff, beenuse it is Impossible tv azcertain
nery Ue valne of the different sums when they were severally borrowed.  Governinent
therclore should fnstitute an inquiry on this point, and havine ascermined, as neurly as
wiay be practicable, the various valoes of a powrd sterling, in wacrs, during the time
the et was contracting, they shoulid strike a general average, and having deelared that
o i weerape of the whale periud, a given sum woulild have purchinsed an arerge week's
Lilsare of 0 mechanic o labourer, ffad swna, be it whatever it may, ought ta be il
]lri{‘\:! e gl nE f.ru: AVCFREE WHEes :.-f'fu.ﬂnr.-;r_, fr.| pailu:' |_|:|n|;|::|' : :|||:1 thie 1!|II'§I|'iE {'I‘q‘.‘l]ill:ll'
weho is paid off in eurreney, so udjusted, reecives the benefit of a reodly syeifeble mdjnst=
mrnf, 25 fir a5 possible without injury to himself or others,

This avernge price of Ithour onee settled on equitable principles, reed aeeer e altered,
There ean never be any greater inducement to change it than there is to alter the weight

at’ the picee of metal eatled a pownd, or the length of the measure called @ fof=rule.
For it it were onee dedermined tleat onpe potireed, for example, should be the payment of tlie
Enlour of one man for 2 week, eonsisting of six days or 72 hours, in an drcrige employ-
mnenet, a pound-note fron that time forth woald be simply another name for a week off
rexsonabie cxertion.  Goods umder this system would vary in priee, but they would
never fall, exeept from increased  foeilidy of produetion; they coubl never rise, except
trom increxsed diffieudty of production.
WAGES (Page 102).

The total wealth produeed, is of course the joint property of the members of the
rucial coamounity, amd is distribated among the various classes, by paying money o
each individual, in the form of wages or salary, a5 the reward of his Inhour or scrvices |
andd i the liguidation of all nazionnl charges.  The average rate of wages wonbl be the
price fixed wpon as above, 1 he paid weekly for all the operations of the productive
classes, the agents drwing money from the lank for that purpose; aml Bo nuive
conbl ever exist for any agent to acat iown the price of labour. Varations in the
priee of labowr would however exist, arising from its agreeableness ot dimgreealdeness ;
the time spent in learming it 3 the degree of bl reposcl in tlaae who exereise i, &
Sueh incepualities in an cdueated  popalation, where all Inbour is cqually respectlile,
would not be numerous, and weuld casily be repulated by fixed eeales, amd alsv in
certain cases by some degree of iliseretionary power, left in the homds of the agents,

SALARLES [ﬂ_’ng& 104).

The direction and superintenedence of labrur are as essential to production as aheur
isclt—and the averape wozes of =uch dircction shoulil be o Axed sum, having @ due
retation to the price of eominon Inbour, to respensibilivy, and 1o the qualifications requirel
of the varivus sgents employed.  These agents would take the plece of the prescut
tnanufacturers ol traders,  Their rermuneration would be on an advancing scale,
tll we arrive ot the Members of the Chamber of Commeree, The rate of the remi-
Seratioqr of the Jutwer, thersfore, et beosullicient e indoee the meest vuluabic
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rseibiers of society tnoolinguish their ather pavesaite, whenever they sl be edled
wpony to Gil) eese, the highest offices of the emmmercial state, The present meolber
ol wapredective lahourers, i vastly op great, * and Bt i cabonlaeed, that the siving
vsber iy soctal systenng in this bzl aloney She s zreweend wf B bidiiess of s Pedap)
bl lae l1|'||-'|'_.'.I arilfimd '_-'ll"ll il sfve -"F.'r'_;' -'Jll.lll.-r.'-"fl.l . J:l':lr]_!.' I[I:'E-:I]L' Ll El.‘l_'h-.'ll‘. AIEIGOIEE
of taxes, so generally enmplained of s wppressive !

NATIONAL CHARGES (Page 108).

These arp Eru,'l::l!i:'li, unler the heads ufe'rf'.'rlrf.;unul [RTIrARCES, r'?rr.l]}'.'r.'fr'l'_.g_l,‘i' dleperecaitfivm
rf st |||rl.'-|‘m.|'rrr|'¢':-r dlwusir y elaerge of covplopmeend, fures, Bach is bricfly discussed un
ritiispal '|_:|ri:||{'i'|1|{'x. The lagt-rnentivned ¢ large I:H[Il:i.'jil]]_!fl it is :-:[.'||I.'l:]. vt lel 1,!1!' ol fepged
withot expense; the taxes forming a partion of the perepenfoee, 00 Be added 1o tlo cost
of all artieles produced.  Such o mede of paying the expenses of govermacnt, wenhl he
il most n-:r.l'{r_,u'-"lr.'ﬂr.u’.-.llur Properiy=Ther o andd, witlomd auy :I'.u-:ll|||'.w'."|'.'.-||.l.|." vemererc aea fis
rreafieichunl srvan s, moost ofdoesly il wpse crery e, du el |r.-.l'.-|_|l.-'|."!|'|'.|rr Mo it merame,

E'l.'ur],' saving wnder any of these heads would L 5o much clear gain to the consuwaers,
bwsk e 1|1.i['!'illll:II1 wigkd mo |ﬂ:|1]‘_'\'.'|.' '|!IE'_, bt P elind] be 1zken |,;|ﬁ':-‘ru The h:'l].'n'.l'l.-' uf 1he
national account weubl exhibit a surplus; and a consequent redwetion of the perecentoge
winhl take place s 2 matier af enrse,

Finally, 05 land, capital, labour, and freedom of exehange, are the fair ingredients
of which wealth is composed, i is impoassille that any such thing os unmerited poverty
coubd exist inoa troe socfad spsfers, undess i should arise from o defieiency inoone
of these ingrodicuts,

IF Byl Dye deficient, let more be bought or rented ;—in Irelamd, or in other countrics
wmare of less remote, where uneonnted milliows of zeres await cultivation,

IF enpital—inerease the per-centage,

If Inbowrers be deficient—then will a new eea have arisen in the hiztory of luman
tromlles ; mnd fmowiwadion insteal nt‘rmr'amﬁw: miest be tlee resoree !

If the power of exchanging be deficient, then the sockal system does not exist; for
its wery essener is cnbndiol in the words, ¥ Freodom of" Frebarge”

Thns, then, production and population way procced wnt] the ottermost parts of the
earth shall be cultivated as o garden, awd myriads upen myriads of luman beings b
atded to the great fumily of mankind. “Then may man say to his Creator, W D
fulfilled eur desting ; we have been fruicfel amd multiplied ; we have roplenishiol the
cartli aned sulstood it ol we have dowinion ever every living thing that wwveih
upon the carth,”

e ———————r——wa——

Such iz an ontlined sketeh of the practical portion of Mr. Grav's work.  The remain-
ing two-thirdz of the volume are filled with matver, which, theagh highiy inercsting,
may b more brichly abstracted.  The contents of cach chapter shall, therdire, be con-
sccutively glanesl o

PREVENTION OF FORGERY (Page 120).

This, where ]ulpl:r eurreney prevails, is of conrse a matter of prime impartanes. Mr.
Giray blils that the criterion shoubd T paeddic ;. and propeses a plan by which the wetes
may be renderced inbmitnble j=chicliy by filling a portion of e space with reprosenta-
tions of infellizibde obpeets, cxecated in the highest perfection of the engraver's arr.

PROFESSIONS (Dage 147).

A regular foke with these who are ignorant of the subjeet, consists in the inguiry,—
WG your lawyers anid physicians aml divines be content to be paid for the exorese
of their fnctions, at the vate of fourpence or sixpence per hour 2" Chur anther las pot

® g must be evident tn CRERY Qe I!||.:.l, i present, hiere i5 &N pnEcnse _=|.|r||:r.1.|||_||'.||.'|z'||_'|_- M Kl
productive Inbour, which is supperted upon the profits lail on preduce, or whicl beomms bunkge
beenuse siech prll!il: are abstractivl b_l," I:'I.III:ll.tli.ﬂ-:EIrl-. Who wonhl oot be a lzboqirer, ina COMIETVENELY
w8 qmpEaies il J.:{."Jlll._l.' taske]™, a5 the Working Man's Comipianion zxaye, 1atlier than silanit o
o chudned Frirteen lames asday 19 the ase of the retail counter, condesgending 1o oancl o proeneiins
suhsistenee ||:I.' all iantner of radbcudoies [.'IIﬂ;-C amid false asegpnmpes ? Bathier than A rui::l':l]l_l.'
the pozioas cliszidey of a wanter wonrfeatvnes ke Wallsee, m dbe 550 aad the Fiatlew, ™ just sl
ti keep the bisiness goimgr, withean realizing any prodic 2™

+ Teneal an FIJI}'EI-I:;II. il1:|'||'|.'.||‘.'il[|'1 rl'|||lt'rr|t'|I!|.r_11i1|IL., amil errtain eascs of wisluw noil orpliaadl,

wotild farm the obly chaims fur any charge a2 ol analoguus wour preent poe’s ik,
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s abruml 2 faey, Tt preseribies simple and ensily areanged plavs for the fuir remune-
eativn of those, wha, by denge sfedy, ]Iﬂ\'ealjuu-liﬁul themseives for the profitable exereise
of any intellectual pursuit.  Profissional men, however, a8 weproductive lobaurers,
=t ot be b munerous.

REVIEW OF SOCIETY (Page 157).

This chagpter contains an ingenious table, drawn ehiefly from Colyuhoun's decuments,
published in 1512, with copivus illusteations,  This table iscalled * A Map of Sociciy,”
andb shows tlmt—

The papailation of the Unital Kingdom being taken at 17,000,000

Thiir ttal indotue wns . L0 00 L
Total number of the productive classes being ... L TR
Thieir tatal income wns L 00, O, D
Total mumber of the waproductive class #,000,000
Their total income was . L3300, 0,00

Ieduce the millions to units.  Here is a family of seventeen persans, with an income
of £330, or about £25 each. (O these, nine are productively l.'l.'llilll.lj"l..‘ﬂ_, atil L'iﬁ:“. Hii=
peroaluetively r:mllﬂuynl, or not employed at all.  The income of the nine aetive manbers
beimg £100, and that of the other eight £330, This result shows, first, that the toul
inconse is wel soffeiont, amd sccounts for the alorm of sver-popaletion ;—aml secomdly,
that it is very imperfectly distributed.  The analysis of the itans on the map is singu-
larly interesting, and the deduetion is,—" Eppley meankind ; and that men may ever
b abile to cinploy each other, bet them usl‘.u'h]iail freedom of exchanye.”

POPULATION (['age 178).

The theories of Mr. Malthus are exomined and sifted with rigid serutiny.  The fiars
ol that auther are proved 1o be groundless.  Incrense of population to an unimaginel
extenl, 15 courted a8 the souree of wealth and happiness, E.i'b-uller of nature aud lier
laws,” vxclaims the author, * define if’ you are able, the bonndoary of human power I

POLITICAL ECONOMY El'qge ),

Mr, MCulloch’s * Principles of P'olitical Economy™ are reviewed,—in o considerable
tegrree Bivourably, but freely @ pointing out the setion of o social system o remove
cxisting evils. A gramd corollary is given in the words of M’ Culloch.

The cconomist is ol {o frume sysfemns and devise sohemer fir increasing the wenfth aud
cipeyment of partionlur choeres, bt fo appdy Aimself e discover the sourees of saTioNAL
wenlth, wnd usIvERIAL Bappiness.

TAXATION (1'age 300).—PUBLIC DEBT {Page 21%2).

The farcs, a8 ut present mised, ore hghtly discossed, and the defoctive management
ol the resources of the country expesal.  The progress of the defd is traced, aml s
operation defined.  The equitable payment of the whole, under the meial sipsfen, 15
declared to be a task ensily cffeeted in moderate time.

A rupidly sketehed  plan of commencement,” and a spirited * coneluding aibress,”
oeeaypy the fow remaining pages of the body of the work ; which is closed Ly an appen-
dix, chiclly n—]uiin[i o the late Mr. Combe of Edinburgh ; and 1o the Orbiston IEHIn-
Llishment, of which that gentlanan was the fomder.

e, T———

Thua lve we endeavoured to give an idea of the aim and tendency of Mr, Gay's
Tionk. Ohur motive tor abetescting it at this Gme, has been to eall the public attention
to the comnection hetween such & socfel sysfem, and the institotions called Labowr Fx-
changes, nw in operation in the metropolis,

These institutions are experimental on, and preparatory 1o the gradual introduetion of
a penral secind sypsfesre, T then, the dime occupicd by Llrnu:r is modle the standard of
value ; but those who detenmine to reap the bencfit of such improved channels of ex-
ehange, are not et in possession of a1l the presevibed ingredients of prosperity. OF *“land,
capital, anad knbour, “they huve m':l'iy' the kast. A workinan *° out of einploy, or partially
cinployed,” who has fouls, and who cap procure a medicam of muferial, may fill up
s week, or his day, with sonufacturing labour, upon his own material, nd so far wait
the profluction ; bt these who would ocoupy foed, nnd commit seel o its bosem,
wast Jive cugafal ; iniest have a previously sceumulated supply of ** stored-up lalspur,”
to cnzbie them wo await the grodual operation of natare, in bringing rnumi tlue dima
of lwarvest. Iz newly-established Exchange, there moy be o difieulty in procuring 2
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supply of foad ;* these, therefiore, who are parially Emp]r?u'li by mnsters, st lay ot
the coims they reecive in their supply of foed, reserving their fboer wofes fir the purs
chose of elothing, furniture, raw material, and all the other pumerons andeles tiat they
may require, They exchange their labour as individual depositors of its produee ; not
ms operatives employed by a mTiullwi assgcintion, which will make agriculture and
foreign commerce go hamd in hand with manufoetares ) and ths canse the wajestic
stream of waiversal supply to flow on, untroubled by exeess or deficicney in any of its
components.  As new exchanges are openad in differcnt parts of the kingdom, aml ay
capital is necumulated, the system of Mr. Gray will gradually be brought into action,
with immense arlvantage.  The bonefit derived by the salitary depositor, compared with
what he would receive under a generally established social system, resembles the action
of such an indiviidual ot his single lathe, compared with the result of his labour, assietod
by steam power and =ystematized by division with other operatives. Vet the Jathe irslt
iz a good thing ; amd imbustry may enoble its possessor to join with others in the par.
chare of the steam power,

Why should not the respectable, the wealthy, the influential, the benevelent, suppirt
ol advocate Dabvur Erchunges ®  They are ever veady with their contributions o
schemes of eharity.  Why then not support a schome which, while it renders hene-
vilence isore active and more intellectoal, shall lessen or annilitlate the call far vhat
charity, which consists in alms-giving.

Is it not a fhet, that there is at present much distress among the working classes #
Is it mot also troe, that if tere were full employment for all, with full wages, such
ilistress nust oease ? 'I\'Itilr then have they not such enployment *  Beciuse there B
not a market for their productions,  Indeed ! then assist them in producing for their
ouen comsumpfion—advise then ag to the bind, and fear not for e guaniity. A new
tnarket will thus be opened, which will Iaugh ot the apprehension of ghefs.  Small
Ijqzl;inn:inﬁa will grow to extensive operations ; and o socinl system, in which Innd and
capital shall join with lubour, to produce wealth, hitherto animagined=—will graduall
establish itself'; and plenty, independence, knowledge, comfirt, wind happincss, H[E
overspreal the land.

h ! would those who rearon on the *"present embarrassments” of the country,
ehiseand all narrow and selfish considerations, and work for “the advancoment of wafioml
wealth, of weiverssl prosperity ;" they woulidl cease, solely to advoeate paarfind retioem,
end make o simultancous effort for pemeral benefic. Half the l:i{ﬁhi:l expended in the
preliminary operativns of an incipient trading company, would estzblish & complete
social system ; perfet in all its requirements ; which woull af sace—in # manth—with-
out the delay of petition, remonstrance, or Parlismentary enactments, abolish, through a
witle district, all poverty, all parish charges, all unwilling idleness, all distress.t Nor
winld any previous |:||:i||in||a]:a comprofised.  Whatever good might result fo socicfi
iy @8 fx wety ponafifuledd, from the abolition of monopolivs s cornt laws, from free
triube, from an equitable property-tax, and from the numerous excellont polfiwfives that
are doily propounded, woull be doubled, quadrupled, increascd ten-fold, wmler v
lreneficinl operotion of a really free erchomge,  Alterations, additions, omissions, awl
modifications may be admitrad, bt iF this grand prin ciple be preserved ; i producdion
he really and I:_ruf]r mude the canee of demurnd, the anticipated happy results mas: -
standinlly follow.  This rejreeted, all schemes are Utopian, nll expectation of any vun-
silerable amelioration of the condition of society, is vaimn aml visionary,

T'his then is the great desideratum, the efficient reform to be quictly effected, witlon
evin the macliinery of appeals to Parliament and prayers to Government j—without
injury inflictel on any one, under the guise of * Equitable Adjustmene.”

This is the real * only cffectunl remedy for fuml enbarrassinents, "]
This is the perfecied * porfeetion of money.”J

® It ougghic, lwever, ta | added, that this difficulty deereases 5 the combuctars of Tabr wx-
changes are continually recviving offers from agricoloorists, who peopose w bepaeit theie produc,
aitel 8 reeelse Ba valig i bibaue iles,

+ I parish authorities, in onr * over-populated and overproductive diserict. wonbl neeupe apl
enfifvaty ferge vl of faad on dhe hest rrinui]-r-nu, pamely with the giade ¢ they would inenly
give ciniplovinent ba the Tibooree ) and the produce opce seajuady, woald show Bow poors” risce
gl b Sir ever alwilishl.

A twewlever pranphilets, Boely puldisled in Birmingliam,
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LARDUR EXCHANGE DAYAARS,

Enclam] pussesses e meats ol the power o creating e manefiocfured (s
than e workil con consume ; and Jier sl &5 copabile of furnishing =everil ties the
mimter of her present population with_fand—yet millivas of her own people are nper-
feetly supplied with the necessarivs aml convenivntes of life,—that is, with foml and
i faetured gomds.

Tl supply of these wonts open 3 market not gt tried,—ealls for a power of produe-
tiun et vet exerted.

It canmot be donbied that i€ all imlastrions persons of both sexces, coubd, immediaely
arsl alvantageously dispose of the products of their labour amd akill, want or poverty
wounhl be ne more hoarid of,

The ohjoct of Labonr Eaehanre Ruzaare ia 1o efizet this purpoac—to make it as ooy
T AELL as & i TO BUY . —Bpveral of these Baeaars pre estaldished in Loodon, aml
nree making rapid progress.

Active exertions are gow bring male for the establishment of Branch Forelenges in
irminglizm and other large wwns, where the intredaction of e system wonld doubic -
lezs have a rapid effiet i the production of the continally inereasing means of comntore
el appiness o the industrions and welldisposed.

Further intormption will be derived fram the tollowing extracts rom the prospeetus
circulated by the principal Lalowr Erchamee of the Metropolis.

S ————

EQUITABLE LAHDIGE EXCHARGE<IXNSTITUTHEY OF THE [NDUSTRIOUS
CLASBES, GRAYS INN ROAD, KING'S CHOSH, NN,

The Gest step bo nieliozate she eomliting of e |:n1mIJ|.1E-:-n il eluis by, upen wainghl Irlriuri]l[m,
is b ot somedecisive menswre S velicve te worhing classes oo Uie extreme ol pverty amd
wevteludness into which they eve fallon, and the middle dasses From el dusnwand progres which
they are rapidly making towanlks the snme conidition.

T .1|:p:|,|n|]||.15|1 thizse -.Ihjl.':l'.'F- ArmusEInciis nast b Foroneld fur e by nmil ceEgiin |_-:-.|-'||.1nJ-,l|_' al’
all ife wseduld and vohizlie '|1n:|.||.1n|.i nfi:lll’lustr}'.. thnd o Fxir pensinemiion fur laboae amil ialend NESY
be readily slitaine] without unnecsssary waste of timee, aml witlout o] iegeslaginn,

Thiese p'ur%lmu can be obtabned by substitnting the antuend stamland of vadue, wlGch & ladaar,
for Fr:-]ﬂ or siver, thee anliheial stamilands of """I-"-‘-"-: 'I|].' inlr|;|||.||.;i.||5_!| e ps, c:q:-n-.;;.'u:__: the rwmwmmd of
sich Intose, Sor the cirelatlmg medium of the country (ostead of pold, silver, or Niank notes o
croiity, ansl thiese nots o be increased oo number 2od vadie as real wealth shall be peodueal, and
ti Bse dlierreased 2 peal wealth dindmisdics.

e process of these operativhs will be fouidy after o lieele experience, 1o be mwst =imple, ojnit.
alibe, and advantagenus b society.

MohE OF TRANAACTING TUSIN l'!.'aE.—flu]n'lh to e I:IFII.':I1I.'I1 for the 'r|_-_'|.'|'|ﬁu|'. al” a1 kiads of
portitile wealth.  Such wealth ta e reeeived, examined, aml sabued by Comadibee, specially ap
putinted for their Enowlelzge and integrity, and whe shall bave ne private imterests 1n e tnectin,
The wealth o bt valisd ot pri'uu': el of labiniee value,  Shoold the :||.'|m-i|:||7 b sabinlival witly gl
valuation so made, labour notes, expresing the ansound in e, will be given o o, whicls pone
will T exehanged for the same volue, estimated upon the same pringples, far aoy kind of wealtl
which may be in tie depil, magazines, ot sanchouses,

Thns will eggunl justice e obtained for all,—s wmnrket always spen for te pooducess, —ocehianges
mnde at enee of meot articles, without Joss of tinse—all imneal bargnbobngs nvaibed, all ridks in
Irrllll_- |'-rcn'.'||!|!|]..'|.|al'|kru|.|-'l.|.'-lln ebulanad ]I.'II]HII:vb-;IIII]L' H thie dlireet nuiad b aisediil ;'||.'||!|I|'-!.'|'m.:|'.l n|:|-|.|-.'| [T
wll, and o Bnn step secuteld wwands de peemasent ndiel of mciely fonn the wrechal, frmianal,
aned aewnanlous enediviun o which it has been roldused by extensive mlvanoanens in our Esowlalee
uf seivnee, adl by Individual eompediton,

“I'n carry these bapartant objects inba immelinte cxeeation, an Assaciation bas beeit Bnmed e
the denemination of Tur Bawitaves Langur EXCmaycoe AssociaTiosg.

Caiiral==Tn e maisod in shares af £200 cach, l:u-.nring intiresl at & {le'r eritle il il 2lans
transfernbile The eapital, as 10 sccumolkates, G vemain wndividod, aml w be applial o give o
met elfectual coaploymeent in the most clficient manner to tee industebous elneess, for their vwn
Ittty anitel Al oenncd] s of iy,

Agrwalinrists, meduners, manofacteers, Eaders (whelesale aml renily, and deabers of all derip.
tifis, will fird chis mode of trapsaeting business s ey, more soral, and wmere coamical, e
any plan ever yet put i proctive s ol o doube it il speolily peodiee peneral prosperity, aml
sitporvade ull existneg arrangenents For condactisg the whole lnsines of sociuly. ’

IEsaslils e asald U, Prmleds, Povk Tone II-ir|||'||||_;||I'||||.
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